PURSUANT TO THE COMPANIES ACT, 2013
MEMORANDUM OF ASSOCIATION
OF
A COMPANY LIMITED BY SHARES

PIPAN OILS LIMITED

The name of the company is PIPAN OILS LIMITED*

The registered office of fhe company will be slinated n (he Natiopal Caplital

Tervitory of Delhl

{1)

fidy

{inp

“(2) The objects (o be parsaed by the company an its Incorporation are;

To camry on in India and sny other part of the world the business or businesses of
surveying, prospecting, drlling and explonng for, acquirmg. developing,
producing, maintaining, refining, storing, trading, supplvicg, transponting,
marketing, distributing, unporting, exporting and generally dealing in minerals and
other natural oils, petroleum and all other forms of solid, liquid and gascous
hydrocarbons and other minerals and their products and by-products and all their
branches.

To camy on and or invest in the business of manalfactering, producing, processing,
generating, accummilbating, distribwiing, fransferring, preserving, mixing, supphving
coptracting, as consuliants, imporiers, exporters, uyers, sellers, assemblers, hirers,
repairers, dealers, distrbutors, stockists, wholesalers, retailers, jobbers, traders,
apents. brokers, representatives, collaborators, of merchandising. marketing,
managing, leasing, renting, vtlising of electricity, steam, power, solar energy, wind
energy, biomass energy, feothermal energy, hvdel energy, tidal and wave snergy,
and oher convenional, non-convenional and renewable ensrgy sources, wasle
treatment plants of oll kinds, end equipowent thereof in Indin and cutside India

To carry on the business of all kinds of ol & gas, buvers, sellers. importers,
EXporiers, agents, finers, repairers, installers, hirer, lessor, assembles of and dealers
inall types of machineries, equipment’s, components, iools, spares and engineering
ems o investigate search, survey, dafa acqusiton, data processmg, dat
mterprefation, prospect, explore, sxtract, drdl, dig. raise pump produce, refine,
purity, separate , process hlend, store, transport, distnbute, market s21l, pack and
otharwise deal in mineral oils/ hwdrocarbons water/ petrolenm
prociuctstrmnsportation wed (heir denvalives bye products, mixires, in gassos,
liquid or solid forms and to fabricate, purchase, construct, take on lease, rent, erect,
maimain machineries, plants, equipment’s, camiages, siructures plaiform owers
(jackers) pipes, decks, module frames and ancillary parts of complete off shore and
on shore installations and pipz lines related to the above activates fo fake’give on
lease, purchase or otherwise scquire lands and other places nchuding off-shores
araas which seem capable of affording a supply of natural gas, petrolenm products,
hvdrocarbons and mineral oils for conducting above activities end do any other




activaies related to oil exploration, management, transporfation and product
marketing.

{iv} To corry on the business in oll types of services relnted mainky to upstream and
downstream oil industries/companies relating 1o mainly 1n the feld of the
exploration, development and exploitation of cruwde oil and mas and other
hydrocarbon products, it will inclode all type of job coniract, charter hire services
and leasing of oil field equipment and machiperies and man mMansgement contract,
operations and nuintenance contract of ol feld equipment’s and machineries, ol
field mstallation and providing consultancy of any type of services which includs
all aspects relating fo bosiness development. technical, financial, marketing,
material management, production plasning, project management on ferm basis efc,
related o activates of all upsiream and downsiream oil industries’ companies based
it India and abraad.

(vl To carry on the business of iron founders, mechanical engineers, mamifacturers of
machinery and implements of all kinds, toolmakers, metal workers, manufacturers
and producers of components and accessories of cycles, auto- cveles, moios cycle,
autorickshaws, ete. and todeal i @on and sted converters. wood workers, builders,
painters, metallurgists, electrical fans, etc. and to buy, sell, manufacture, repair,
comvert, alter, let on hire, and deal in machinery, implements, and hardware of all
kinds.,

(vi}  Tocamy on the busmess of mamifacthonng, binving, selling, tradmg, or othersise
dealing in textiles, comon, silk, art silk, rvon, nvlon, synthetic fibres, staple fibres,
handbeoms, polvester, worsted, woal, hemp, and other fibre materials, vam, cloih,
Lyvoen rayon, and otber good, o merchandise whether texile felted. netted or
looped and/or ready-mades garments. coveriogs, coated fabrics, textiles, hosiery,
opholitery and silk or merchandise of every kind and description and o act as
general merchants, agents, stockists, distribotocs, and suppliers of all kinds of
goods

ivi)  Toprovide consulancy inthe fields of finance, marketing, sceoinling, enginesring,
construction, taxation, corporate laws, business process outsourcing, human

resource, planning, controlling, e-commerce, book-keeping, management audit,
inrernal audit, and 1o provade nenagement and advisory services of all kinds.

(wild)  Tocamy onany oter liwful business in India
*The upriaved Neame and Object Clawse of the Memorandum of Asseciation incorpovatis all
chonges made thveugh special resoluans, lasr amended via the Special Resolution

passed in the Exra-Ondinary General Meeting held on Monday, 127 January 2026, and
nﬂuru'lni': ypy o thie date mentiamad hevedn, L}‘
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3. (b) Matters which are necessary for furtherance of the objects specified in clause

[

Jia) are:

. To purchose, oxchange, sell, trent, repair, alter, exchange, hire, lot on hire, 1mport,

dispoze, or otherwise deal i {1} all kinds of products and services which may either be
required for the purposes of any cne business which the Company is expressly or by
implication authorized by this Memorandum of Association to camy on, of amy movable
or inumovable property -and any rights or privileges, which the Company may desm
necessary or convenient for the purpose ofits mam business.

. To enter imo partnership or into any armngement for sharing profits, union of mierest,

joint venmire, reciprocal concession of co-operation with persons of companies camying
on or engaged in the main business or ramsaction of this Company

To search for, purchase, take on lease or licence, obfain concessions over or ofherwise
acquire, any csiate or interest in, develop the resources of, work, dispose of. or otherwise
turn to sccount, fand or sea or any other place i India or in any other part of the warld
coptaining, or thoughi likely tocontain, oil, petolennt, petrolenm resource or all seurces
of energy, incnding but pot Lndred 1o alternnte seurces of energy of ofher oils in any
form, asphalt, bitumen or similar substances or natoral gas, chemicals or any subsfances
used, or which is thought likely to be usaful for any purpose for which patrolenm or other
ol in any form. asphslt, bitomen of similar substances, or mtural gas &, or could be
used and to that end to organise, equip and employ expeditions, commissions, experts
and other agentz and to sink wells, to make horings and otheronze to ssarch for, obtaim,
exploit, develop, render suitable for trade petrolesm, other mineral oils, namral gag,
asphalt, or other similar substances of products thereof

To plan, promote, ofganise. cxecute, implement, invest and or manage an integrated and
efficient development of Thermal Hydel MNMuclear power and powsr through Non-
Conventional Renewable Energy Sources including generation from municipal or other
waste matenals in India and abroad including planning, investigation, research, design
and prepamation of preliminary, feasibility and definite project reports, construction,
genernlion, opermtion & maintsnance, Benovation & Modernisafion of power stations
and projects, transmission, distribution, sale of power generated at Stations m India and
any other part of the world in accordance with the national economic policies and
obyectives [aid down by the Ceatral Governmenl fiom time o e, the mamagement of
front and back-end of puclzar fuel cycle and ensure safe and efliciem disposal of wasiz
subject 10 te applicable laws, Governmenl approvals, and regulatory perimissions.

. To import, buy, exchange, alter, improve and manipulate in all kinds of plants.

muchinery, apparatus, ools and things secessary or convernent for carrving on the main
buziness of the Company. To carry on business as buyer, seller, importers, exporiers,
munufsctiurers, producers, dealers, buving or celling and ctherwise deal in all kinde of
general marchandise, goods, minesal substances, cement, concrete, concrete products,
lime clay, sand, minerals, pipes, sanitary wares, building maierials and other arficles,
things, compounds and preparations connected with the aforesaid products,

i
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10.

L1,

13,

14.

. To vest any movable or immovable property, rights or mterests required by or received

or belongieg to the Company in any person or company oa behalf of or for the benefi
of the Company and with or without any declared wust in favour of the Company,

To purchase, build, camy out, equip. maintam, alter, improve, develop, manage, work,
conirol and superintend any plants, warshouse, sheds, offices. shops, stores, buildings,
machinery, apparaug, [abour bnes, and hooses, warehouses, and such other works and
conveniences necessary for comying on the mnin business of the Compny

To carry on in India or elsewhere the business of laving, repairing or servicing of onshore
ant offshore pipelines and ol well control equipment, seabed mining and other aflied
activities and for this purpose 1o cnler inio technical collaborations for coblaining
technology in refation to the same subject to applicable laws, Governmen! approvals,
and regulatory permissons.

Tocarry on o Indis or elsewhere sither independentiy or i colatoration with anybody
corporeie, the business of buying, selling, letting on hire or hire purchase on easy
paviment svitem, exploration vessels, survey ships, under water explomation eguipiment,
otl drilling ngs, offshore platforms, ships, tankers, offshore floating production and
storage and sub-sea pipe lines and vessels of all kinds and description, motors,
machinery, mechanical and other pans, tools, plams, appliances, apparams, requisies
and opccessores, emploved and uvsed for the purpose of drilling, explosation
iransportation and commercial production of bydrocarbons, oil. gas. sheres and minerals.

To enter into any arrargements with any Government of Authorities or any persons of
Cchrpanes thal may seem conducive 1o the madn objecs of the Company or any of them
and to obtain from any such Government. authocity, person or company any rights,
charters, contracis, licenses and copcessions which the Company may think desirable to
obiain and o carry out, exercise and ¢comply therewith,

Toapply Lo, tendes, purchase or otherwise soquire any conracks, sub-coniracts, licenses
and concessians for or in relation to the objects or business herein menfionad or any of
them and 10 underiake, carry cut, execute, dispose of or otherwise turn to account the
SN

. To acquire and undertake, manage o mainfain the whoele or any part of the bosiness,

property and hiahilities of amy person, firm or Company canving on any business which
the Company i authorised to camy on or be possessed of property suitable for the
purpozes of the Company.

To establish and mainisin asy agencies in India or eny part of the world or enler info any
corfracts or armngements with individuals, companigs, associations or boards in and
outside Indea for the conduct of the business of the Compary.

To enter oo contracts, agrésments or other urangements with brokers, consulants,
financial adwisors, banks or with such other agendas, mdividuals, companies,
associations of boards inand outside India as may be required by the Company.

|
el



13.

16,

17.

18,

19.

To advertize, exlibit, broadcas, and adopt other means of making known the activities
of the Company in any way as may be expedient including posting of bills in relation
thereto and the 1zsue of circulars, books, pamiphlets and price bists and the conducting of
competitions, exhibitions, demonstrations and the gning of prives, rewards and
donaticns and also the employment of door-to-door sales persons or other advertising or
macketing methods to-ensure the familarity of the general public and ouside Inda, of
the business ol the Company.

To purchase, build, carry out, equip, mainiam, alter, improve, develop, manage, work.,
control and superintend any plants, warehouse, shads, offices, shops, stores, buildings,
muchinery, apparams. [abour lines, and honses, warehouses, and such other works and
conveniences necessary for camying on the main business of the Company,

To takeover the whole or any part of the business, goodwill, trade-marks properties and
liabilities of any person or persons, finn, companics or underiakings cither existing or
new, engaged In or caTying on of proposing o camy oo business this Company is
authorized o carry on, possession of any property of rights seitable for e purpose of
the Company and to pay for the same either in cash or in shares or partdy in cash and
partly in shares or otherwise,

Tonegmiate and enter into agreements and contracts with Indian and foreign Individuals,
companies, corporations and sich other crganizations for technical, or amy other such
a=sistanca for carmving out all or any the main ohjects of the Company or for the purpose
of activity research and develepment of mamafacturing projects oo the basis of know-
how, or technical collaboration and necessary formulas and patent rights for furthering
ithe main objects of the Company.

Subject fo Section 230 (o 240 of the Companies Act, 2003 to amalgamate with any other
company of which all or any of their objects companies having similar to the objects of
the Company in any manner whether with or without the liguidation.

. Subject ro any law for the nme being in force, 1 urdenake or 1ake part in the formation,

supervisior of control of the business or operations of any person, firm, body corporate,
asspciation undertaking camying on the main business of the Company:

. Toapply for, obtais, purchase or otherwise and proloog and renew any paems, psiem-

rights, brevers, Ioveniions, processes, scieatific  rechnical or othér asislance,
mamifactunng processas know-how and other information. pattems. copyrights, trade
names, trade-marks, designs, patents, licenses concessions and the like rights or benefits,
corferring an exclusive or non-exclusive or lmited or unlineted right of use thersaf,
which may seem capable of being used for or i connection with the nain objects of the
Compamy ar the acquisition or uge of which may seem ealeulated directly or mdirectly
10 benefit the Company on povaenl of any fee covalty or other consideration and 1o use,
exercise or develop the same under or grant licenses in respect thereof or otherwise deal

with same and to spend money in experimenting upon testing or improving any such

patenis, inventions, right of CONCESAi005.



21,

24.

26,

28.

To apply for and obtain any order under any Act or Legistature, chaner, privilege,
concession, licence or awthorsation of any Govemment authority [or enabling the
Company o carry on any of 1ts main objects into effect or for extending smy of the powers
of the Company or for effecting and medification of the constiution of the Company or
for any other such purpose which may scem expedient and to oppose any proceedings or
applications which may seem expedient or calenlased directly or indirectly to prejdice
the imerest of the Company,

. To enter info any arrangements with any Government or Authorities or anv persons or

companies that may seem conducive tothe mam objects of the Company or any of them
and to obtain from any such Government, authority, person or company any rights,
charters. contracts, licences and concessions which the Company may think desirable o
obtain and to carry out, everciss and comply therewith.

To draw, make, accept, discount, execute and issue bills of exchange, promissory notes
bills of lading. warmnis, debentures and such other negotiable or wransferable
Insiruments, of all ivpes of securities and o open Bank Accounts of any wpe 2od o
aperate the same in the ordinary course of the Company

. Tobormow or raise monzy with or without security or receive money on deposit at Interest

or otherwise in such manner as the Company may think fit and in particular by the issue
of debentures or debentire-stock pepetnal or otherwise including debentures or
debenture-stock convertible mio shares of this or any other company and the securty of
any such money sa borrowed, missd or received 1o mortigage, pledgs or charge the whole
or any part of the property, assets or revenue of the Company present or future, ocloding
its uncalled capital and to purchase. redeem or pay off any such securities.

Toadvance money either with or without security, upon or for the purchase of materials,
goods, machinery, stores and other arficles or services required for the purpose of the
Company, and 10 such persons and upon such terme and conditions as the Company msay
deem fit and also 1o deal with e money of the Company oot immediztely required bt
nod fo do the business of bankiag as defined i the Banking Regulafion Act, 1949,

. To sell, mortgage, exchange, grant licenses and other rights improve, manage. develop

and dispose of undertakings, properties, assets aml effects of the company or any pan
iherenl for such consideration as may be expedient and in parmicular v any skares,
stocks, debenmires or other securitics of any other such company having main objects

altogether or m pan similar to those of the Compary.

Subject to the Provisions of Section 66 of the companies Act, 2013, to distrbule among
the members i specie or otlerwise any property of the Company or any proceeds of sale
or disposal af any property of the Company in the svent of winding up

. Todistribure as dividend or bomis among the member or to place to reserve or otherwise

1o apply, as the Company muy, from time 1o time, determine any moeney received by way
of premium on debentures Esued at & premivm by the Camps oy snd any mopey received




an.

L.

A2

a3,

in respect of forfested shares, money ansing from the sale by the Company of forfeited
shares subject to the provisions of Section 52 of companies Act, 2013,

Toaccept gifts, bequests of nny movable or imanoveble property or any rights or inferests
theretn from members or others.

To crezie any reserve fund, sinking fund, or amy other such special funds whether for
depreciation, repalring, (mproving, research, exiending or mainfaining amy of the
properties of the Company or for any other such purpose cenducive to the interest of the
Company

Subject to the provisions of Section 179,182 & 183 of Companies Act, 2013 1o subscribe
contribute, gifi or donate any money, rights or assets for any national educational,
refigious, charitable, scientific, public, gensral or vaual objects or v mpake gifts or such
other assets to any institutions, clubs, societies, associations, trusts, scienfific research
associations, funds, universities, college or any individual, body of individuals or bodies
corporale.

To establish and maintain of procure the establishinent and maintepsnce of any
contributory or non-contributory pension or superannuation, provident or gratuity funds
for the benefit of and give of procure the giving of the gramities penstons, allvwances,
bomses of emolmments of amy persons who ars or were at any time in the employment
or service of the company or any company which is a subsidiary of the Company or &=
alliad to or associated wath the Company or with zoov such subsidiary company or who
are of were at any time Directors or officers of the Company or any other company as
aforesaid and the wives, widows, fanlies and dependents of any such persons and abo
i establish and subsidies and subscnbe to any institubions, associations, club or funds
calculated to be for the berefit of or advance aforsaid and make payments to any such
persons as aforesand and o do any of the natiers aforesaid, either alone or in cofunetion
with any such other company a8 aforesaid.

34, To establish, for any of the main objects of the Company, branches o to establish any

35.

34

firm or firms a1 places in or ouside India as the Company may deem expedient.

To pay for any property or nights acquired by or for any services rendered to the Company
and in pamicular (o reminerate any pecson. firm or company introdecing Wisiness © the
company ether in cash or fully of panky-paid up shares with or withoun preferred of
deferred rights in respect of dovidend or repavineat of capital or otherwize of by any
securities which the company bas power to issue of by the grant of any rights or options
or partly in one mode and partly in another and generally on such terms as the company
may determine, subyect 1o the provision of Section 188 of Conpanies Act, 2013

To pay out of the funds of the company all costs, charges and expens = of and incidental
1o the formation and registration of the company and any company promoted by (he
company and also all costs, charges; duties, impos:itions and expenses of and incidental
1o the acquisition by the company ul'nn:.r Property of assets.
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38,

39,

4].

42

Tosend out to foreign countries, its director, employees or any other person or persons
for investigation possibilities of mam business trade procuring and buving any
machinery or establishing trade and usinss connections ar for promoting the interssts
of the company and to pay all cxpenses incurred in the connection.

To compensate for loss of office of any Managing Director or Directors or other officers
of the Company within the limisations prescribed under the Companies Act, 20013 or such
other stamue of mle having the force of law and (o make payments 1o any person whose
office of employvment or duties may be determined by virtue of any transaction in which

the Compaay is engaged.

To agree to refer to arbitration any dispute, peesent or future betvween the Company and
any other company, frm, indvidoal or any other body and 1o submit the same 10
arbitration in India or abroad either in accordance with Indian or any foreign system of
law,

. To appuoint agenis, sub-agents. dealers, managers canvassers, sales, ropresenlatives or

salesmen Tor wansaciing all or aoy Kind of the main business of which this Company i
authorised 1o cirry on and o constitute agedcies of the Company in [ndia of i any other
country and establish depots and agencies in different parts of the world.

Tocarmry on the business of consuliants and operators of fechnology in all 1ts aspects and
in particular geological and geophysical exploration, computer technology, electronics,
oceanography, mining, chemical and pharmaceutical hine and to exploit technical know-

how or other knowledge from India or and any other part of the woeld™ for sstting up
imdustries for own wse of others.

To establish working relationship between business entities of advanced and developng
couniries; o provide the specialised services required fo move a project through
preliminary, economic evaluations, feasibility studies, technical stodies and evaluation
and to satisfy all government regulations relating 1o the project under ¢onsideration, to
act as engineers and to carrv on the tusiness of design sngineers.

The liability of the member(s) is Hmited.

The anthorized share capital of the company is Ks, 6,05, 00,000,000 {Rupees 5in Crores
Five Lacs) divided into, 1,77,50,000.00 {One Crore Seventy-Seven Lacs Fily Thousand)
eqquity shares of Rs. 2 (Hupees Two Only] rupees each and 22.00,000 [Twentv Five
Lacs) Prefevence Shares of Rs. 10/- (Rupees Ten only) each.
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apibed below, e
We, the several pergons whiose names and "‘"";,_,::,:::‘m of Awosiatien
o of thi & MP‘“ sl

degjrous of being formed into a company |o pursuanc 1of th
and we respectively agree fo take the number of Shares in the Cwplid

opposite to onr regpective names §

ddrestes,
Sel.  Sigmatnees, namee, addrecees,  Number of shares ﬂﬂ“"":'ﬂ:.';:ﬂ:;&;w
Mo, description and eecupa- {akén by each Aegcripty ﬂ"“m“
tion of subscribers submeriber tiod
i,

1. Sd4/-Rajeodra Kr. Jaipuria Ten, 8d/-Mangilal Dhoo Dhoot
S/o Sri B. R. Jaipuria g; ':";E'J'"H“ud“
e e Sahu Lane,

Business, Varanasi,

2,  Sd&/-Vijay Kumar Jaipuria Ten.

Sfo Sri B. R. Jaipuria )

51, Vivekanand Road, §df-Baldco Das Gujrati, CfA.

Calentia, S/o Pannalal,

Business, Cjo Chatterjce, &

5. S8y-Mahendra Kr. Jaipuria Ten, Chatterjee,

S(o 5ri B. R. Jaipuria, Bansphatak,
Bavindrapuri, Varanasi,

Verapasi,

Businegs.

Varanasi, daied the 17th January 1974,



